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EXTRAORDINARY 
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PART I—Section 1 

StftTOR tf SWjrfflRT 

PUBLISHED BY AUTHORITY 


tf. 40] ttf ^wfdUK, *TTW 17, 1994/<mP I LT 26, 1915 

No. 40] NEW DELHI, THURSDAY, MARCH 17, 1994/PH4LGUNA 26, 1915 


(flrf«fa 'Rif ftwr) 
srfag^n 

^ fefr, 17 mA, 1994 

12.5 yfrisnr HRFrfr nfe, 2004 firing 

4(2) T®RT tot riTT 94 :—*RTrT 12,5 

200 4 % IRT fork TrRft 1994 

lr 17 *rrt, 1995 m aT^f *R "ftWT ^ *RT> 364 

TRnfffnT jfiPTf % TRFRur # (wf^ Frk T5T 

P^I HFTRT ^TTTT ^3TT 'TTRT) $ *t iA STTfa 

% f^rr fm tf ta r sfejftnrt tft fWV ^ *R*ft | i 

3G4-feHfftr TTnkrfk jftnff 12.5 *firw HTmt 
2004 *T ^TRTfar TTOt ^ F^k tft 3 JWT fWwt aftr 
mftH Flk 3Tpfr ^ f^RRjTTR $ : 

1 . frtvr Rwr 

F^hr, 364 -fcr#r gfsnl, ^ * % 

^ Hruifr S nTfttft qirm *T*ft % ^r^ft 

ti 1 <44 qx ^ ?nfr 1 

2. q?t TR^T 

(i) d;Tft jfcff % tnw 5 m rINt n irfarH 3 64-fcrtW 
jfinff qft fipvt ^ttt ferr 'jtfttt i ott Puto^T % f^ur 
qf^THT ^ W & FfkR ^ fen TOT I jfcff 
uirkf & ^ £nrr fk $ jpftt 22 1994 rt 


** ^4 ^ (wfa qr 4 3 ^) jhtot 

fej *rfar *fT^rf^nr, w^nr-i it ittj *$rA it 

i vrcft qrrF irRrfar tk ^ yp r ^nr , ijw 
^nrf5r*r tM, ^rf -400001 ^r qro ftnr ^rr g 1 
w>\ m gfMTPT?r t ^nfi^ fr wtfttut f^xr ^fer 

3 6 4-fcqtfW TTWl’-ik ^ Trftr ?ttf?rw $ %o; «rr^T 

rTrfk rPTT T^T^R 11 ! mtkT wi^ 2 2 iTf^ 1994 TRTT 2 3 
^TRT 1994 ^ STTO CRT..R/T. *54^ it iffa TFT it T^V 

?t I 12,5 TT%W TOk refo 2004 ^ ^ fWT 

?TT^RT TR^T HT^T ^Tl^T R5T % 

I) it -zfoxfm im-m?rT tr rft ^trt jW i 

(ii) irir q?r, ftnr# ’trrWR.' niff w^tt 

wft, f^cr 7Tij g f *rk?r*TT Rfr gfcr fw f^.rr 7 ^ f^r 
^RT% g I 

3. lFTT^Tar/^nf*Fr-fHJTTT^ >^t fnt| 7 » 

^ Frf^ ^f 364"fCTTk ^|5RT>fk $1Wf % ^TTFIRT >|tt 
^JRTT, fcrkr 23 RT^t, 1994 $Vft I TOjaR, Rik «n 
iAAm A\ T^fr f^T 2 3 199 4 Tt jkn 

SflTOTT | 

4. k?T7m ^tP+ri^t 

T?ik 1 0,000 -wr # TTk (stfer ijpt % fTpnr ^ 

^T% 2T»^ 10,000/- 1RU % 5TWf it felt ^rniT i 
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s. % Pitr qra TrWfqtq jfen frew ijr 

q$*ft Wlfrt, 1994 t 17 RR, 1995 MVt >51fWf RT 

iffiY TrT 36 4-toFfFT TlY *T$ 

^TTTjft # fffl ^ RTcf ffplY :- 

ffTTnfr 


qR q. 3 64 -PotN TprmtqTq jfafT 

qftqqTR qh FOT? 

Pm (qfmmr) 

1 

2 

3 


1 . 

1 w£Er, 1994 

99 

, 7 5 

2 . 

15 wfct, 199 4 

99 

. 37 

3 . 

29 wfcr, 1994 

' 98 

. 99 

4 . 

13 Wf, 199 4 

98 

.61 

5- 

2 7 Rf, 199 4 

98, 

. 23 

6. 

10 ^T, 1994 

97 

. 83 

7. 

24 qp, 1994 

97 

. 47 

8. 

8 q]Rlf, 199 4 

97 

. 08 

9. 

22 3£Sr,£ 1994 

96 

. 70 

10. 

S qFTFT, 1994 

96 

. 32 

11. 

19 W^FT, 199 4 

95 

. 94 

12- 

2 PPOT, 199 4 

95 

. 56 

13. 

16 fWR'r, 1994 

95, 

. 18 

14. 

30 IYto, 1994 

94. 

79 

1 5- 

1 4 WJ4ITj 199 4 

94, 

■ 41 

10, 

28 IFFjprc, 1994 

94. 

, 03 

1 7. 

11 1994 

93. 

, 6 5 

18. 

2 5 OTTT, 199 4 

93 

. 27 

19. 

9 fROTT, 1994 

92 

. 89 

2 0. 

2 3 199 4 

92. 

. 51 

21. 

6 19 9 5 

92. 

• 12 

2 2. 

2 0 ^Ftqfij 1995 

91 . 

74 

2 3- 

3 qTOTfi, 1995 

91 . 

36 

2 4- 

17 8)T?rfi, 199 0 

90. 

98 

2 5. 

3 1995 

90. 

60 

2 6- 

17 1995 

90. 

22 


6. fF TfftpFT 

PR RT *FT TffWl i^rtffTTTf % fair 

srtmTPm 3 6 4-frqfiYr TTTOrtYq* jjfoff % Pm - ijr *t 

^u, sft *FT% 10,000 7TTT gmfifw fell TflinTT afa 

^firtini wntfN ft^rt Tt jjfkiff % Pm 

1JFT it wftfT Frfo ^Ttr TT TfTT PR ?|RfF 

TFT ^FTT ? FR 1|>, % fatr UTpTfW mtOT I 3ft 

trtTrm wtrPt feR ^ % im wet qf(t vzt, pff* it ot 
^rfi 7 r 'T* qqmr | wot fqrr h mrfaYq Iot* 3 Tr£ qr 
ot ?rwr #mq ^r ^mM witm qm mr qqrit f 
wrY wEta^ % ^tft ^RTTcfFr fmq fe, qrm mTgfaw, sn^rf 
it ot ^ | i Pdf vhr xrfa tt 23 wt4, 1994 tpp *Yf 

Rfr ?Ymr 1 ^ mwrm wot wotu-II r forr w 

I 1 

7. rrfT<jPr qa ¥F 

qfcpfjfirqt qwr qw/FI^PFT ROTT ^TUTT *t 1 RT ^ 

ft it fintfirq ^r ^rrtTift sfm fir q^m finm, 1943 Pfr 5 
$ Pot ot I 1 


9 . OT^T 

^nV tt f^rfq: 23 ^tr, 1994 *t 12. 5 'xfam qfYrrt 

RTF pP^TTT 3Tk W1 STCFFfr 2 3 PlFTRT 2 3 ^TR ^ 

srifqrTfTO iftK ft q^r i w* f<iR 

'tr^mx, qR^nT, ^pr^ifJY, ^ttuk, 

*FHTT r TT 5 TH, TT^qr, Tf fc^V, q^TT % ^fPF 

^T'Prr qmr'RTT, mrtfPr ^ fqr ailr HTqqft rtttt qn;q 

#Tf Tr vm 3 Rt aftr q?n qwrq -^fir PtPott Tt 
'jtwt ^ 7 ?t qrqTrq % TOTfaqqr # f^JY ^wrr 

tfq-xniT^T ii wr Prt ^rmTTT i fqq^m rf qrY 
yqtfw qn^ jtt wr Pot ^Tcnn i ^ sr^ftanr ^Ptr, 4 ¥r 
?t «n^r qrY ttP?t *Pt ^ fen ^Trrnr tftr q^Ttr «mr «fftnF 
qF *ft if ^ffer qn; Pm i 

9 - fttP? 

ferPr: 23 ml, 2004 qiY otjr tt % 

% mi4?<Tq if mn Piri rnirnn 1 

10. ^frlFrTTqfYqR 

(i) ^dqr mr ^-farnimR, ^iniR, ot 

vfr«F TrftrfOTi, 1944 ^r% arrPTr otr mq rPf 

Pott, 194 0 m ot s*t vttot 

^TTqn'^: rra vi ^EY q?t ^ PqRt irt mfy^i ^ metf 

% ?r^rp?: fq^n ^t *fot ^ 1 

(ii) rp ^ ^r if 12 . sfPott qwfr 2004 

?t ^rrfr q?r qftr^Pr mT vnid^i *t 

FftOT 4 mfFr jfmT fiFT ^Y if 12.5 qpOTT ?n^Y ^nfqr 
2004 fpirfiTT fOT ^TTFII I 

11. l2.5qpOTT WVWft ^tm 2004 TT HFT ?m^T 

(i) 12.5 qpOTt ^rmrpY 2004 if ’rfmTFT qrqqt qFY 

wot wirf ^rfqrRT ^ wPjmT^T mr PruY^ Pit *r*fY qmft it 
fqrqr ^mT Psfttt ^4'aj 'w wfy^TqT OT w P4y it WTOf 
qy.q. r ^ : qm mv-m tq qr ^trY tfY ^ttY qFft prfr mq wftr- 
^R 4 t t wr q^fPr tYPf q^m wfypTqR, 1944 ot ^Yqr 
^ PT*T*T, 1946 it ^ 1 , ■ 

(ii) wr^r it Pot[ft ?tft qTTmr^Y % soti 12.5 jtPott, 

RTTtYY 2004 it Pt^TO W^TT tTTTqr *R OTry 

qmrfqFf cRT Prtrfrw m <,q % ywYifi % f^rq RR ?Ytf i 

(iii) 12.5 rPott 2004 it 44 ffem fm^ft *ft 

q:r Pt°t j t it rhiot 5 Rt Pmqr i 

mr^T % tt^tPt ^ it, 
(r^ 4 t, qmY) 

WIT (^TT) 

MINISTRY OF FINANCE 

(DEPARTMENT OF ECONOMIC AFFAIRS) 
NOTIFICATION 

New Delhi, the 17 th March, 1994 

Issue of 12.5 per cent Government Stock 2004 

No.F.No, 4 ( 2 ) W & M/ 94 .—The Government of 
India offer to sell dated securities of ten year tenor in 
the form of stock (i.e., stock certificates or Subsidiary 
General Ledger account form) in conversion of 364 
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days Treasury Bills maturing on different dates 
from 1st April 1994 to 17th March 1995 by issue of 
12.5 per cent Government Stock 2004, The salient 
features of the scheme of conversion of 364 days 
Treasury Bills into 12,5 per cent Government Stock 
2004 and the terms and conditions of issue of stock 
thereunder are as follows: 

1. Eligibility or investment 

The scheme shall be applicable to all holder of 
364 days Treasury Bills due to mature on dates as 
listed in the Table under Clause 5 below: 

2. Submission of Applications 

(i) Subscription to the stock will be way by of 
sale of 364 days Treasury Bills by holders of such 
bills. Subscription for the said will not be accepted 
any other manner. Holders of such bills would be 
required to submit their applications on 22nd March, 
1994 during banking hours (i.c. 3 p.m, to the Mana¬ 
ger Reserve Bank of Lidia, Public Debt Office, Bom¬ 
bay in the form given in Annexed attached, Blank ap¬ 
plication form may be obained from the Pufllic Debt 
Office of the Reserve Bank of India, Bombay, Main 
Office, Fort, Bombay-400 001. Applicants should 
ensure that they hold the amount of 364 days Trea¬ 
sury Bills applied for conversion as balance in their 
respective SGL Accounts on the date of application 
for conversion and the date of conversion, i.e, res¬ 
pectively from 22nd March, 1994 and 23rd March 
1994. The holders submitting applications for 
purchase of 12.5 per cent Government Stock 2004 
shall also be bound by the terms and conditions as 
indicated in the picscribed form of application 
(Annexure I). 

(ii) Applications which do not contain necessary 
details or which contain incomplete details arc liable 
to be rejected, without any reference the appli¬ 
cant. 

3. Date of conversion/issue of Stock 

Wednesday, March 23, 1994 shall be the date of 
conversion of 364 days Treasury Bills into the new 
stock. Accordingly, the stock shall be issued on the 
same day i.e. March 23, 1994. 

4. Minimum Subscription 

The stock will be issue for a minimum amount 
of Rs. 10,000/- (Face Value) and in multiples of 
Rs. 10,000/- thereafter. 


5. Treasury Bills eligible for conversion and sale 
prices. 

364 days Treasury Bills maturing on different 
dates from 1st April 1994 to 17th March 1995 will be 
eligible for conversion at sale prices indicated in the 
Table below:— 


TABLE 


SI. No. Date of maturity of 364 

Sale price 

days Treasury Bills 

(Per cent) 

1 2 

3 

April 1, 1994 

99.75 

April 15, 1994 

99.37 

April 29, 1994 

98.99 

May 13, 1994 

98.61 

May 27, 1994 

89,23 

June 10, 1994 

79.85 

Juno 24, 1994 

97.47 

July 8, 1994 

97.08 

July 22, 1994 

96.70 

August 5, 1994 

96.32 

August 19, 1994 

95.94 

September 2, 1994 

95.56 

September 16, 1994 

95.18 

September 30, 1994 

94.79 

October 14, 1994 

94.41 

October 28, 1994 

94.03 

November 11, 1994 

93.65 

November 25, 1994 

93.27 

December 9, 1994 

92.89 

Dscembr 23, 1994 

92.51 

January 6, 1995 

92 12 

January 20, 1995 

91 74 

February 3, 1995 

91 36 

February 17, 1995 

90 98 

March 3, 1995 

90 60 

March 17, 1995 

90 22 


6 . Nominal value of Stock 

The nominal value of stock applied for shall be 
equivalent to the sale value of 364 days Treasury 
Bills offered for conversion, rounded off to the next 
higher Rs. 10,000/- and the subscriber shall authorise 
the Reserve Bank of India, Bombay to debit his 
Current Account with it to the extent of the balance 
amount payable by him on purchase of stock over 
the sale value of Treasury Bills. Applicants who do 
not maintain current account with the Reserve Bank 
of India may remit the balance in cash, or may ob 1 ; in 
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from their bankers, cheque drawn on Reserve Bank 
of India, Bombay or banker’s payment order and 
deposit the same along with their applications with 
Reserve Bank of India, Public Debt Office, Bombay* 
No interest will be payable on such balance amount 
upto 23rd March 1994. An illustration is provided 
in Annexe-II. 

7. Form of Security 

The securities shall be issued only in the form of 
stock certificate/credit to Subsidiary General Ledger 
Account as referred to in Rule 5 of the Public Rules, 
1946. 

8 . Interest 

The stock will bear interest at the rate of 12-5 per 
cent per annum from 23rd March 1994 and will be 
paid half-yearly on 23rd September and 23rd March 
Interest will be paid at the Public Debt Offices of the 
Reserve Bank of India at Ahmedabad, Bangalore, 
Bhubaneswar, Bombay, Calcutta, Guwahati, Hydera¬ 
bad, Jaipur, Kanpur, Madras, Nagpur, New Delhi, 
Patna a .d Thiruvananthapuram, branches of State 
Bank of India and Associate banks conducting 
Government business and at any Treasury or Sub- 
Treasury in the jurisdiction of the parent Public 
Debt Office except the States of Jammu & Kashmir 
and Sikkim. Interest will be paid after rounding off 
to the nearest whole rupee. For this purpose, amount 
of interest less than fifty paise will be ignored and fifty 
paise or more will be rounded off to the next rupee. 

9. Date of Repayment 

The stock will be repaid at par on the 23rd March 
2004 of Public Debt Office of the Reserve Bank of 
India at which it is registered at the time of repayment. 


|Part 1—Sec. 1] 

10. Transferability 

(i) The stock can be renewed, sub-divided, conso¬ 
lidated, converted and transferred in accordance with 
the provisions of the Public Debt Act, 1944 the Public 
Debt Rules, 1946 framed thereunder and the terms 
of this Notification or any other Notification which 
may be issued by the Government of India from 
time to time in this regard. 

(ii) The conversion of the security issued pertain- 
ing to 12.5 per cent Government Stock 2004 from one 
form to the other will be subject to the restrictions with 
respect to the forms in which the 12.5 per cent Govern¬ 
ment Stock 2004 shall be issued. 

11. Laws applicable to 12.5 per cent Government 
Stock 2004 

(i) The rights of all persons subscribing to or 
holding the 12.5 per cent Government Stock 2004 
shall be determined with all such questions as are 
dealt with by the Public Debt Act, 1944 and the 
Public Debt Rules, 1946 read with the terms of this 
Notification and such other Notifications as may be 
issued from time to time by the Government of 
India in this regard. 

(ii) The provisions of the tax laws for the time 
being in force in India will be applicable for the 
purpose of assessing and determining the tax liabi¬ 
lity of the investor or holder of the 12.5 per cent 
Government stock 2004. 

(iii) Any dispute in relation to the 12.5 per cent 
Government Stock 2004 shall be decided by the 
Courts in India. 

By order of the President of India, 

N.P. BAGCHEE, 
Additional Secretary (Budget) 
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SppET- 1 


ANNEXURE-I 
APPLICATION FORM 


wept, 

umru franf tor, 

*ftf> 3RVT 'PT'ffiTU 
Titf, mT^-400001 
fim uflmr, 

23 ut#, 1994 Tt arrft ffr^r urffi 364-ft^fh? Tr^rWTr 
jfTUf *T 12.5 9fh»m UT*PT<ttSPFT, 2004 U I 


The Manager, 

Reserve Bank of India, 

Public Debt Office, 

Fort, Bombay-400 001. 

Dear Sir, 

Conversion of 364 days Treasury Bills into 12.5 
per cent Government Stock 2004-Floatation on 
March 23, 1994. 


umt tRTTT, ftm uetrau, wtfw fauur 17 

UT^, 1994 tft 4(2) tTJT /94 % Wijim 

Jr, sratiRTRift 23 uru, 1994 *ft 36 4-ftoutu 

tuwhffi'T f faff *rt ul% ft? wjur? 12.5 ufawu rtriff 
rcr* 12004 fr «*hi-cio»t % far; awt* Stt jr/Srt % : 

(i) mu (i) Name 

(ii) mu (ii) Address 


Pursuant to Government of India, Ministry of 
Finance, Department of Economic Affairs Notifica* 
tion No, F.4(2)W&M/94 dated 17th March, 1994, 
I/wc, the undersigned hereby apply for conversion 
of , 364 days treasury bills into 12.5 per cent Govern¬ 
ment Stock 2004 on March 23, 1994 as set out 
below: 


(iii) ytutu ffisur 

(iy) tru.aft.ipT. OTUT tfatT 

(<p) <ft ,q.«t. »wf (364-ft^*n*i tpt- 
vhffir gfsuf % ftrj) 


(iii) Telephone No. 

(iv) SLG Account Nos. 

(a) PAD, Bombay (for 364 
days treasury bills) 


IK. 

*1 mf/ci $ BY/TB 


(is) <ft ft sit srrsrf (fmrtfaT ufaffaif * 
ftPj) 

(v) imff, z i uuj smu u. 

(yi) $ ffiCf STFUtfar 364 

ftuffiu Tiunrtutu gftuf m Trfr ipu 
(ijtj 2 HI<«i) % T.THU 5 W aft?) 
aft 'ft ^ it, U»=T$ $ TTU qu.ut.iujr. 
<jitff mu if 3 rt $ 1 


(b) PDO, Bombay (for dated 
securities) 

(v) Current Account No. at DAD, 

Bombay 

(vi) Sales value of 364 days Treasury Bills, 
offered for conversion (Total of Col. 5 
of Table on page 2) which stands to my 
our credit in SGL A/c with PAD, 
Bombay 


ui : qu rrsf BY : SL 


trtc> Rs. 


(vii) wfumt for> arr t| rrmr tt uftm 
ijrt [u* (vi)] snffi’ 10,000 

( 10,000 sttj Tjrn^ff)[ $r 

yrffw 


(vii) Faco value of the Stock being sub¬ 
scribed to [(item (vi) rounded off to 
the next Rs. 10,000/- (Rs. 10,000/- 
and multiples thereof)] 


^(i Rs. 


(viii) iprm mftr [ (vii)—(vi)] uuj 
urn ff nTU/nur*/tor/tor umuff uftu* 
ft I 


(viii) Balance amount [(vii)-vi)] debit to 
Current Account/paid in Cash/Cheque/ 
Bank’s Payment Order* 


wr Rs. 


(ix) tutu, arft unu mtt frm anum (ix) Place at which interest should be paid 


00 


00 


00 


(x) farffif uut mr uffiwu $ 1 (x) Form in which new stock is rquired. 

«,*• >runTW/u?WT uruuu 

9WI* 

Stock Certiiicate/Subsidiary 
General Ledger Account* 

*«ft rrr^ u 5! ^ i 1 *Strike out whichever is not applicable. 
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urfe TABLE 




3 6 4-fc^Fl XTTO'txftTT frpl^r TjpiT (srftmt) 

ffw ?iT 3Tfo?r 5^T 

jfefi vr few i{w@ 

W fT. 

gfefi vt vfefuur vr sifta Sale Priee 

Fa :e Value 

Sale value of Bills 

SI. No, Date of maturity cf 364 days Treasury Bill (Percent) 

of Bills 


1 2 

3 

4 

5 

1. 1 1994 

April 1, 1994 


99.75 

Z- KStftH, 1994 

April 15, 1994 


99.37 

3. 29 X&W, 1994 

April 29, 1994 


98.99 

4* 13 Mi, 199 4 

May J3, 1994 


98.61 

5 . 27 *r& 1994 

May 27, 1994 


98.23 

6. 10 ^5, 1994 

June 10, 1994 


97.85 

1. 24 ^r, 1994 

June 24, 1994 


97.47 

8. S^TTi 1094 

July 8, 1994 


97.08 

9. 22 ^TTf 7 1994 

July 22, 1994 


96.70 

10 . 5 *nrnr, 1994 

August 5, 1994 


96.32 

1 1. 19 1994 

August 19, 1994 


95.94 

12. 1994 

September 2, 1994 


95.56 

13. leffTiTm, 1994 

September 16, 1994 


95.18 

14. 30ftRTm t 1994 

September 30, 1994 


94.79 

15- 14*^^, 1994 

October 14, 1994 


94.41 

16, 28 1994 

October 28, 1994 


94.03 

17* 11 WOT, 1994 

November 11,194 


93,65 

18. 25 ^TT^X 1994 

November 25, 1994 


93.27 

19, OfW^n:, 1994 

Decomber 9, 1994 


92.89 

20. 2 3 199 4 

December 23, 1994 


92.51 

21 . 1995 

January 6, 1995 


92.12 

22- 20^mft, 1995 

January 20, 1995 


91.74 

23. 3 l T^]r, 1995 

February 3, 1995 


91.36 

24. 17^*3*^, 1995 

February 17, 1995 


90.98 

25. 3ni^, 1995 

March 3, 1995 


90.60 

26. 17lTff, 199 5 

March 17, 1995 


90.22 

«ft? ( 1 ^ 26) 

Total (i 26) 




qfemui v hwet if few = felt tv am urn featfe few *£*% x affer tjw 

iq5 -., 

inrft? vrH’r 3 x vmu (4) 

100 

©Sale Value in respect of each maturity—Sale Price % as fixed by RBTx 100 Face value 


i.e. Col. (3)xCot. (4) 

TOO 

1, tf/fT l^ira VTTOfbr felt t'V, mfe Vt tt >IIT 36 4 

ffefm TTJrvt’fta gfeff v fmt utv $rar femi if u'srfe 

ifet . tt, r^r. 'xrar rfer,-if Tmt vf 

wifuf^t tout j 1 

2. $/?jt rrufjRi ufetu feit tv, vt, fnf> ur* 

unm tfei--*-if -wi 12.5 afeiu 

^xvrft F€JV, 2004 f?t J fffe 364-fetfe jjfeff 


100 


% feft ^ h xrftrv rTftr tt/sput am rvt tu «wwi 
fen % w if vrt *rw% vt mfafm tout j/f 1 

3. ift/^int mt^T fit fenrfti vr, *f/?u «tt% wfe if 
rtfefu to iroi fer rthpa tout &, ut tutv rntw 
fit tk vt.'fr.n.ff. am ;<ft.tt,tt. % mu 

n;u.ut. nit. *iTtif «V. st. 7 .. ft. % ^ miff 4 

UTU/UHT fit jjtoi tU I I 
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4 23 qrq, 19 04 «PT^T^ ^ 36 4-fcqqVq 

tth^r jf^rat qq i2,5 stfftro qqqqtr w 200 4 *f 
^nr^TTjf q ^ mrrl qfr qff fq<n | qR:r ^r^rr qn^ q>r 
*qq &TT $ i H % I 

1. 3*cTf$n: 

qnr 

fertr : 2 . ^TSTC 

^FT 

fiTTR qr : WTfqq *pr I 

1 . qfa ftqr frorq Tm qq.^ft. f?^r. qr *m 
to* % firc snft^r srfraRt 1 

2 . vt>f Star {wft % qm qr^ ^Rrr tt qr.tf qqq % fair 
5qfq$q jrfrarfl 1 1 

f^qfFqf: 

( 1 ) qfe qR*qr ^ TOTT^T SR? $ fraff Sttr g ftT 

q> wrfqqqf sttt q^Tfr ^ ^rfoq 1 *FTT|f y:r 

qR, aqqOR afK 9TTF Sq<? ^TT5R % qR f^TT ^THT 
I 

( 2 ) qfe *r t fcq fWr 1%^ fwnr% qnr ftfann ^rnr rft 

fqRfqfaq Tqn*R, v*k *rfr m qqqfer q qqq qsffacr 
^ fer iitt ff, qft ?ffa: qrrqfrrq ^r sr*qq 

fcn arorr qrf^ 1 

(i) qfrqqq/q^+d'q wi jjq qqm-w wqr qnt 
qrrq qrA qTfftqn - ^ jrt qqq?^q ^pjt % qqt’T 
gqv. 1 q?q qqTfqq qfqfqfq 1 

(ii) qRqr/fqq:rq *rfinwf art* farqqqf/^qfqqq £ q.qq 
afk Mr* ppwiwr qqrfqq qfafrrfcqt 1 

(iii) qnqvft/frarq aftr & qr^^r srfinjppflf qq 
q?q qrqq % faq urfatfq sqfta/sqftcTEff % q*T 
it qq%/qq% «rfW5FTTf^T ^TflfT 6R 
*rm q?r qqrfurq qfftfqfq 1 

( 3 ) *q*faqTt q?t r d v $ anrV qrrq> qr q&qrfa'P S 
^nqr % fqq qq fqqffqr qpr (tf|q> q?Rf<rq ^ 
qqq) to: q^r tott qrfrq 1 

m 


( 1 ) qrqq^ "Fjit qrr qqq Trfw sfk r# 

*jrqift q fqRi ^rrqqr 1 

( 2 ) wnT#q fq^rf fqr q?t r sft feft vnr 

fq^frrr TTqf % qqqq qjft §, Vt ^ qr^qq 

?rftrq?R q^fj | : 

(3) % f^TT ^rrt^r q^f S, srr^qir 

vt qro wtt ’qpq 

qqqfeq, , mq?T q f^«r qq ^ tr to q^rw 

qrqpT frspr ITTrTT q ^TT^RT *fr qf qfqqfq % arf^RT 

»j?zr ^ ^tt^t qRT ^trt qr<% qrqqft wfX 

fqnr TTR'q I 3 6 4-fOTfR ^rwVdlq jfrqf % fppTVTTT- 

rfhr %qR q^rqq-; qr^r^ 

q^rx tott t# q? 3 64 f^RfR TTWFfrq ^ferr % 

srfqr?r ^jqq ^ «rr^ ^pr % qjq sftt ^t^tt i 


( 4 ) ?cR cpv.q q frqTT qqy qO ^ff?r Trft qqiRV ^rftnff 
^ fair BKiwr, irPf qr.f ^ qrqq.q fr^ 

qfr T’lftl ^ fqr( ^FJ gift ^ qrq 

qr^T |? qrfefrq ^ qrr «rr^ 1 afr qr^P 

qiTcfrq ^ ^ qrq qpTf Tiqft 5 , 

^ Trfw q^V qqr^ si^qj qrr qq?ft £ tpqqq 

& ^TRcflq frM grnrf qx STTfto ^q7 qr^T 

Wf ^ wz\^\ arm q qrqr qq ^ S aAr 1^ 
^TftT & qR qrofrr #qr, 

sfNr ^r°r qnqf^rq, %**rf % qrq ^t ? t Wy 
qqqqr ^rftr % ftR qrrq^fV q^V 
& ^TrJrTRT qiy qrd^T 7R7 q^ sqrq §q q# 5^TT 1 


fl^sr-Il 

^'Trqmr ^ 364-^^^ TnrqfWtq jfcfr 

TPTi fqn^ ^rr t} 12.5 qfftvrr 2004 ^ 

srfeq jjqq afk nq ram Trfq % ^fq^rq qTr 
qr^q crt q^r^T'q 1 


1. 3TT^qr 23 qrq, 1994 lA fq^qfqfer 364- fratftl T 

^qqiV^T jftvt uto q : -’.; : rr g.: 


fqRtfq^T qft qfvqqq ytft qnfr 
3 6 4-fe^fR TrraycrTq jferi 1 


1 1994 

13. qf, 1994 
24 3jq, 1994 

30 fqOHT, 1994 
23 feqqt, 199 4 


20 ^rra^t, 199 6 


tfifa jfwf qrr 
^rfqrq qp (^nr) 

1 6 ,2 5,0 o 7 0 0 9 

5,42,00,00 0 
6 , 00,000 
3,00,000 
26,00,000 
1 2 , 00 , 00,000 


3 qrq 1995 


63,05,00,000 


2. tit q^f ^rfqn q;t 12.5 jrfftqq q^rA^rv, 

2004 % firr 0 \ to q^^J: 1 tiraWW ffipff qt f^t 
^T, ^rfqqTT fer ar T qrr dffer P^n, dfk qqrq- ^ 

TOijr ?rfw qA qTOTT % qq jf:— 



WIT 

(qr) ^rraHW giWr q?r frttqRr 

(qrqjft %qrHq 5 qr 3T0% 

^ q^TTX) 

90,09,09,77* 

(or) qfqm W qr -<$ ^qr 
qrt affqiq (qq % «F;?T 

10,000 qq?n S «jjqff?RT) 

90,06,10,009 

(q) <q wrqr xtRft 

(«)—w 

23* 

(23 JTrr, 1994 fnr ^ifV rrftrjq- 

9T ^ STT^r J!T ffipr ^f ) 
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THE GAZETTE OF INDIA : EXTRAORDINARY [Part 1— Sec. 1] 


1. 1/Wc hereby authorise Reserve Bank of India, 

Bombay to debit our SGL Account No.-—--- 

maintained with Public Accounts Department for 
364 days Treasury Bills for value equivalent to 
the face value of 364 day Treasury Bills sold. 

2, I/We hereby authorise Reserve Bank of India, 

Bombay to debit our Current Account No.-for 

Rs.being the balance amount payable in cash by 

mc/us over Sale value of 364 days Treasury Bills for 
purchase of 12.5 per cent Government Stock 2004. 

3. On acceptance of my /our application, I/We 
agree/undertake to collect immediately the letter of 
acceptance from your office advising the allotment 
of Stock and debit/credit advices to our SGL 
Account with PAD and PDO and Current Account 
with DAD. 

4, I/We have read the terms and conditions 
applicable to the conversion of 364 days treasury 
bills into 12.5 per cent Government Stock 2004 being 
issued on March 23, 1994 and undertake to abide 
by them. 

1. Signature 
Name 

Dated : 

2. Signature : 
Name 

Enclosures : 

Office Stamp; 

1. Official/s authorised to operate on the SGL 
Account with the Public Accounts Department. 

2. Official/s authorised to operate on the Current 
Account with the Deposit Accounts Department. 

Notes: 

(V) If the applicant's signature is by thumb mark, 
it should be witnessed by two persons. The 
full name, occupation and address of the wit¬ 
nesses should be appended to their signatures. 

(2) If the application is made in the name :f a 
registered body, the ur demoted documents, 
if not already registered at the Public Debt 
Office, should be submitted to the Public Debt 
Office. 

(i) Certificate of Incorporation/Registration in 
original or a copy thereof certified as true 
by the issuing authority under his office 
seal. 

(ii) Certified copies of Memorandum and Arti¬ 
cles of Association of the Rules and Regula, 
tions/Byolaws of the Company/body. 

(iii) Certified copy of resolution in favour of the 
person/s authorised to deal in Government 
securities on behalf of the company/body 
together with his/their duly attested speci¬ 
men signature(s). 


(3) Applicants should also complete a Mandate 
Form (obtainable from Public Debt Office) for remit¬ 
tance of half-yearly interest on Stock issued to them. 

Terms and Conditions 

(1) Government Stock will be issued for a mini¬ 
mum amount of Rupees ten thousand and in multiples 
thereof. 

(2) Reserve Bank reserves the right to reject appli¬ 
cation/s which does/do not conform to any of the 
prescribed terms and conditions. 

(3) In the case of acceptance of the application for 
allotment, Government Stock would be issued to the 
applicants by issue of Stock Certificate or by credit 
to his Subsidiary General Ledger Account maintained 
with Public Debt Office, Reserve Bank of India, 
Bombay for value equivalent to the face value of 
security applied for. The Subsidiary General Ledger 
Account maintained with Public Accounts Depart¬ 
ment, Reserve Bank of India for 364 days Treasury 
Bills will be debited for value equivalent to the face 
value of 364 days Treasury Bills sold. 

(4) Payments, if any, for balance amount to be 
paid for acquiring the stock shall be made by autho¬ 
rising Reserve Bank of India, Bombay to debit the 
Current Account for the required amount. Appli¬ 
cants who do not maintain Current Account with 
Reserve Bank of India may remit the balance in cash, 
or may obtain from their bankers, cheque drawn on 
Reserve Bank of India, Bombay or bankers' payment 
order and deposit the same along with their appli¬ 
cation/s with Reserve Bank of India, Public Debt 
Office, Bombay. No interest will be payable for 
such balance amount from the date of payment to 
the date of conversion. 

ANNEXURE—II 

Illustration indicating calculation of sale value of 
364 days Treasury Bills offered for conversion, Face 
value of 12,5 per cent Government Stock 2004 being 
subscribed to and balance amount payable. 

1 . An applicant holds the following 364 days 
Treasury Bills as on March 23, 1994: 


364 days Treasury Bills Face value of 

maturing on Bills held (Rs.) 


April 1, 1994 

16,25,00,000 

May 13, 1994 

5,42,00,000 

June 24, 1994 

6 ,00,000 

September 30, 1994 

8 ,00,000 

December 23, 1 994 

26,00,000 

January 20, 1995 

12 ,00,00,000 

March 3, 1995 

63,05,00,000 




*TP-T TTWffl: 
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2, The applicant desires to convert the entire 
holding into 12.5 per cent Government Stock 2004. 
Details of calculation as to the Sale value of Treasury 
Bills, Face Value of Stock being subscribed to and 
the balance amount payable in cash are as shown 
below; 

(a) Sale value of Treasury Bills Rs, 90,06,09,770 
(as per total under Col. 5 in 
Table) ■ 


(b) Face value of stock being R s . 90,06,10,000 
subscribed to (item a rounded off 
to the next Rs. 10,000) 


(0 


Balance amount payable 
[(b) (a)] 

(No interest will be payable oil 
such amount upto 23rd March 1994). 


Rs. 230 


mffr TABLE 


m ;f a;; i fww Tr^t-TtT jfrrM 

SI. No- Date of maturity of 364 
Treasury Bills 


TKtmr tfrirrOfj ITtt (stfaw) 
days Sale Price 
(Percent) 

, (Rs.) 


Face 2 alue of Bills (w«) 

((Rs- bale value Billsolfered 
for Conversion (Rs,) 


L 

1 3T5ToT, 19 9-1 

April 1, 1994 

99 75 

1625,00.00 

16,20,93,750 

2 . 

1 5 vrh T, 19 94 

April 15, 1994 

99.37 


a. 

2 9 19 9 1 

April 29, 1994 

98.99 



4. 

j a *r£, loot 

May 13, 1994 

98.61 

5,42,00,000 

5,34,46,620 

s. 

2 7 JTi, 199 4 

May 27, 1994 

98.23 


h. 

lO^T, 199 4 

June 10, 1994 

97.85 



7. 

2 4 ^T, 199 4 

June 24. 1994 

97.47 

6,00,00 

5.84,820 

ft- 

ft ^5Ttf , 19 9 1 

July 8, 1994 

97.08 



u 

2 2 Jjyl l ; 19 9 4 

July 22, 1994 

96.70 



I o. 

5 3TflTq, 1 9 94 

August 5, 1994 

96.32 



1 1. 

1 9 IUIM, 1994 

August 19. 1994 

95.94 



12 

2 fTHTWr, 1994 

September 2, 1994 

95.56 



i 

1 (} ftTTOP\ 1991 

September 16, 1994 

95.18 



] 4. 

oOftr^^T. 1994 

September 33, 1994 

94.79 

8,00,000 

7,58,320 

1 5. 

1 4 T , 199 4 

October 14, 1994 

94.41 


1 tj. 

2 ft v 7 1 9 9 4 

October 28, 1994 

94.00 



1 7. 

1 | I9t)4 

November 11, 1994 

93.65 



1 ft. 

2 5 H4HC 19 9 4 

November 25, 1994 

93.27 




9 fOTT, 199 4 

December 9, 1994 

92.89 



2 0, 

2 [i fm M J , 1 9 9 A 

December 23, 1994 

92.51 

26,00,000 

24,05,260 

21. 

bWTfr, 199 5 

January 6, 1994 

92.12 



2 2- 

2 n -5V^Tt 7 19 9 5 

January 20, 1995 

91.74 

12 ,00,00,000 

11 ,00,88,000 

2 a. 

J'frCTTT. 199 5 

February 3, 1995 

91.36 


2-1 

17 1^^1, 199-t 

February 17, 1995 

90.98 



2 5. 

3 199 5 

M-i' cii 3, 1995 

90.60 

63,05,00,000 

57,12,33,000 

2H. 

1 7 TTT#. 19 9 5 

March 17, 1995 

90.22 




afrr ( i ir ea) 

Total (1 to 26) 


97,12.00,000 90.06,09,77( 
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